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PROPOSITION A 

(   ) 

 

(   ) 

FOR 

 

AGAINST 

) 

) 

) 

 

 

THE ISSUANCE OF $13,000,000 BONDS FOR 

ROAD FACILITIES TO SERVE DEFINED AREA 

NO. 1 AND THE LEVY OF TAXES, WITHOUT 

LIMIT AS TO RATE OR AMOUNT, IN 

PAYMENT OF THE BONDS 

 

 

PROPOSITION B 

 

(   ) 

 

(   ) 

FOR 

 

AGAINST 

) 

) 

) 

THE ISSUANCE OF $13,000,000 BONDS FOR 

REFUNDING ROAD FACILITIES BONDS TO 

SERVE DEFINED AREA NO. 1 AND THE LEVY 

OF TAXES, WITHOUT LIMIT AS TO RATE OR 

AMOUNT, SUFFICIENT TO PAY THE 

PRINCIPAL OF AND INTEREST ON THE 

BONDS 
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1.  Principal of the debt obligations to be authorized $13,000,000 

2. Estimated interest for the debt obligations to be authorized $9,750,000 

3. Estimated combined principal and interest required to pay on time 

and in full the debt obligations to be authorized 

$22,750,0001
 

4. As of the date of the adoption of the District's Election Order, the 

aggregated amount of outstanding principal of the District's 

outstanding debt obligations 

$510,0001 

5. As of the date of the adoption of the District's Election Order, the 

aggregated amount of outstanding interest of the District's 

outstanding debt obligations 

$133,2601 

6. As of the date of the adoption of the District's Election Order, the 

estimated combined principal and interest on the District's 

outstanding debt obligations 

$643,2601 

7. Estimated maximum annual increase in the amount of taxes that 

would be imposed on a residence homestead in the Defined Area of 

the District with an appraised value of $100,000 to repay the debt 

obligations to be authorized, if approved, based upon assumptions 

made by the governing body of the District  

$13,9002 

8. Other information that the District considers relevant or necessary to 

explain the information 

See Endnotes 
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1 Interest is estimated based on current bond market conditions.  The interest on the proposed debt obligations 

under Propositions A and B were calculated at a rate of 5.00% based on current market conditions, and therefore, the 
interest payable on such obligations may be less than, or more than, the amounts set forth above based on market 
conditions at the time of the initial sale of the proposed obligations to be authorized under Propositions A and B.  
The debt obligations to be authorized are solely for the District's Defined Area No. 1.  
 
2 Upon issuance of debt obligations necessary to pay for facilities needed to serve Defined Area No. 1, the tax rate 

for Defined Area No. 1 for such obligations is estimated to be $1.45 per $100 of value.   
 
The information provided in this document is to comply with the Texas Government Code, Section 1251.052, which 
requires a voter information document for each proposition to be submitted to the voters. 
 
 


